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Heath T. Rhodes

0Olive Branch

‘ S e TOL o —_ BANK OF MISSISSIPPI
A In consideration of $10.00, in hand paid, and other valid consideration. . ... I . convey and wartant to -
James E, Woods. . . Tiustec, the following described propertly in . . DeSoto (County, State of Mississippi, to wit:

Lot 317, Revised Plan Section "B", Greenbrook Subdivision, in Section 19,
Township 1 South, Range 7 West, in the City of Southaven, DeSoto County,
Mississippi, as shown on by Plat of Record in Plat Book 8, Pages 51-52, in
the Office of the Chancery Clerk of DeSoto County, Mississippi.
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This is the first lien on the above described properly excepl - . WE _Dayis oung k.
IN TRUST FOR THE FOLLOWING PURPOSE

1. (A) To secure payment of all Personalinc indebiedness and all other indebtedness to Hank of Mississippi, Bank of Mississippi, as Beneficiary hereunder, is obligated to lend to the Granlors the

wmo. . Fifteen Thousand Dollars and no/100 ——————- e ——— , o «15,000.00

that being the maximum amount of present and/vr fulure indebtedness of Grantors tthe Bank secured by this deed of trust withsaid indebledness Lobe incurred from time o time by periodic advances
2 April

madconorbeforethe __— — . dayof . p NS . aid date being 1he maturity date hereof with all indebtedness secured hereunder being due and

payable in fullon said date. The balance en the indehtedness seeured heveunder shall be no more than - Fifteen Thousand Dol lars .. 615 ,000100— N
The indchledness to Bank of Mississippi is evidenced by that certain I'ersonal.ine Agrecment thervinaller Agreemient) of even dale herewith the payment of which the Grantors agree toand hereby

secure by execution of the Deed of Trust together with all interest which may acerue on the indebtedness and any renuwals, modificalions, or extensions thereof, in whole or in part or periodic futury

advances thereunder and hereinafter agreed Lo be made Lo and paid by the Grantors, Payments on said indebtedness shall e in monthly or other installments as set forth in the Agreement and the

menthly statement issued thereunder 1o Grantors,

Said indebiedness bearing interest at a rate as provided in said Agreement 1ogether with attorneys’ fees and costs as therein provided
(R} Atsozny other indebtedness heretofors, now or hereafter contracted with cither said bank or the hoalder of The alwive deseribed indebtedness by the Grantors herein oreither of them whether
such other indebled ness be evidenced by note, open account, overdrall ar any other manner whatsoever, including also any indebiednessof any Grantor madeas joint maker, surely., endorser,or Grantor,
(C) Alsoany amount paid oul or contracted to be paid, by the said bank ; the halder of said indebiedness 1o pratect the property herein deseribed or the title therete, including insurance, Laxes.
assessments, and any other liens or charges. All such additional indebtedness or advances. when not otherwise specified by contract to bear 10, per cent interest from date made. and due on demand,

(1) Alsoto secure any tenewal or extension of alior any parl of any of the alove deseribud indebtedness, and the perfermance and Tulfillment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement,

1I. The Grantors agree and bind themselves as follows: To promptly fullil and conply withallof the lernisand conditions expressed and provided forinthe indebledness secured hereby andin the
said Agreement; to pay all exponses and eosts in any way incident to this trust dead 1o kevps said property free fromaall tas liens ol vvery kind; (okeepthe improvements thereon in reasonable repair and not
permit waste of said properly; to keep the improvements thereon Fully insured with properly authorizcd insurance compnics againg Yoss by tornade and fire, payablein the event of loss lothe owneror
ownets of said indebtedness, as their inlerest may appoar

Il All payments made, as well as the proceeds of all property described in this Teod of Trost and all collater als held by said bank (or the holder of the indebtedness secured by this eed of Trust)
whether such collaterals are placed to secure the indebtedness herein set forth or any other indebledness tosait lank or the holder of The indebledness described in this Deed of Trust, as well as the
procecds of same may be applied by said bank i the holder of the indebteciess secured by this Deed of Trust and the said Agrecaent as they deent 1o their bestinterest and at their election.

1V. If the Grantor should default in any one o more of the obligations, conditions, and ferms of the Personal ine agreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
materially misrepresent matlers relating to said indcbledness or the propeny secured therchy, or il the Girantors [ait to meet the terms and conditions of the Personal.ine agreement and disclosure stalement,
or if the Grantors act or fail 1o acl in & manner that adversely aflects the Rank's secured interest, including but not limited 1o the Grantors adjudication as bankrupl ot insolvent under either the Federal
Bankrupitcy Laws or State Insolvency Laws, thea the Bank of the holder of the indebledness o any pant thereof shall have the right declare the entire indebledness of every kind secured by this deed of
trust duc and payable, and said trusiec shall take possession of said property and sell same, or # sufficicency thereof 1o pay said indebtedness, at public oulery for cash 10 the highest bidder, such sales to be
adventised snd made in the manner sales of like property are required by law to be adveriised and made under execution, but the trustec shall have the right 10 fix a day of sale other than the day fixed by law
for execution sales; and, in case said property is situated in more than one county, the sale may be made in either county athis discretion, but shall be adveniised in all counties where situated; and, in the
case of personal property 100 cumbcersome to move, then such sale may be made without the presence of such propenty, of on the premises wherc the same may be situated at the discrelion of the Lrusiee.
Out of the proceeds of the sale, the trusiec shall pay all the indebicdness of every kind secured by this Ixced of Trust, including & reasonable trustee’s fec and the expenses of executing this Deed of Trust.

V. Theowner, ot owners of said indebledness whether they be the original ow ner,or owners by assignment, s, whenever they deem (it appoint a Trustec in the placeof the one hesein named, or
any subsequent Trustee; and if there be mare than one owner of said indebtedness and they should disagiec as to wheshould e appointed T rustee, then the one making the first appointment according 1o
law, and filing the same with the Clerk of the Chancery Court of the county wheresaid property onany part ol s situated, shall be deemed 10 have acted for all, and such appointment shall be legal and
binding: and any such substituted Truster shall have all the powers of said orignal Trusiee

VI Should the Trustee ake possession of the properly herein conveyed, such T rostee may without Ceurt procecdings, enler upon and take possession of said property and he shall have the right to
the management, controt and collection of said property as well as the rents,issues and profils arising therefromeand in veder toelfectually carey out this purpose said Trustec or his successors and the
beneficiaries under this Deed of Trust i1 = agreed and understood, will beentitled 1o have a receiver appeinted by order of any court of competent urisdiction, which receiver may be appeinted as amalier
of right and without any further notice and the Trustee he rein or his successors may be appointed as such receiver and until xo appinted, he may actin all matiers in connection with the pruperty and
rights heteunder conveyed as il he were a Trustee subject (o all the tenns and conditions of this trusl properly appeinied by decree of coutl,

VIl If the property secured hereunder shall be tran<lerred, assigned. conveyed, or otherwise encumbered, or if livns are filed against the property and nol removed within fifteen(Li)days after any
such filing during the term of this Deed of TTust or any renewal or extension thereol without fost abtaining wrilten consenl of the said bank or the holder of said indebtedness, then the Grantors shall be
in default under the Lerms and conditions of this Devd of Trust and Agreethient and the unpaid principal of and acerued interest under the Apreement secured by this Ieed of Trust shall, 21 the option of the
Bank. immediately become due and payable.

VIIL  The said Grantors heeein expressly waive the provisions of Section 80 149, Massissippi Code of 1972, eecompiled and laws amendalory thereol: and furthermore agree and acknow ledge that
they will maintain the required minimum balanee as set forth inthe Personaline Agaeement and that failure tadeso may bedeemed adefault under the terms and conditions of this Deed of Trust and the
Agreenient.

IX  This Deed of trust is given and taken in rencwal and extonsion of a Deod af ‘Lrust dated the day of . : - .o 18 .. and
recorded inBoeok _ ... oo ... - pagr devds and records County. Miss.. and is in no way intended Lo void
said Deed of Trust or impair the security thereof.

Witness. JY__ signatures, this the . 22 day of Apri] » R M‘ . R 149 99_____ e e

-~
¥ %ﬂ/ /)// | , L
Personally appeared before me - Kathy ,G' DaVidS.OD e e e et e e e
nd fg')r saidgoyuly and §tagefthe above named - Heath T. Rhodes : RUUI N —- T
acl-f-x)m!h@“]ﬂ(}_.:'__ B he o - .. signed, sealed, and delivered the foregoing Trust Deed on the date named,
Y '-qnder my ha[mr- Pal of office, this  22nd Cday of . CApril e e ey e e L. 1e.89
My e i~ 31-2000 | l’a%/ 4. n)
Notary Public
STATE OF MISSISSIPPI
1. the undersigned, Clerk of the Chancery Court of © e County, do herehy certify
Countyof . . ..
that the within Trust Deed was filed for record in my office on the day of - e CAD L 1B
al__ oclock and. . .. . M. and that the same together with the certificate of acknowledgment, is now duly recorded in
book . page _ . of the records of Trust Deed in my office.
Given under my hand and seal of said Court, this the . _day of _
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